
Why invest in Target Maturity Funds?

Mirae Asset CRISIL IBX Gilt 
Index – April 2033 Index Fund

Invest in

(An open-ended target maturity Index Fund investing in the constituents of CRISIL IBX Gilt 
Index – April 2033. A scheme with relatively high interest rate risk and relatively low credit risk.)

Predictable Returns 
& No Lock-in**

Option to transact anytime 
or hold till maturity

Relatively low 
cost

Low fund 
manager risk

Transparent 
portfolio

**Please note  the predictability of return doesn’t imply guaranteed return or protection of principal. Investment are still subject to credit and market risks. Further, 
returns will be potentially visible only if the investor continues to hold it till the maturity. 

2033
FOCUS ON
TARGETED TENURE
FOR YOUR INVESTMENTS



Target maturity index funds has relatively higher tax-efficiency

Central G-Securities carries no credit risk

Why invest in 10 Year Target Maturity G-Sec?

Pre tax return/yield are as on 30th Sep 2022, For traditional investment horizon SBI domestic term deposit for non senior citizen up to 2 Cr. is used. *Traditional 
tax rate investment assumed at the marginal rate of 30%. ** Long Term capital gain of 20% applied with indexation benefit. This above computation is merely 
for illustration purpose and please consult your tax advisor for any investment . Tax-free bond yield is based on India Infrastructure Finance Company Limited 
March 2033 paper. The investment horizon is 10.58 years.

Please note the investment in G-Sec securities  doesn’t imply guaranteed return . Further, AAA, AA and A are long term credit rating of the bond issuers. 

Particular
Investment Amount (A)
Return/Yield (Assumed)

No. of Indexation
Maturity

Assumed Inflation
Value on Maturity (B)

Indexed Cost (C) 
Taxable Amount (B-C)

Applicable Tax
Post Tax Value

Post Tax Return/Yield

Traditional Investment
₹1,00,000

5.65%
-

Apr-2033
-

₹1,78,861
-

₹78,861
₹23,658 *
₹1,55,203

4.24%

Target Maturity Fund
₹1,00,000

7.55%
11

Apr-2033
6%

₹2,15,977
₹1,89,830
₹26,148
₹5,230 **
₹2,10,748

7.30%

Tax-Free Bonds
₹1,00,000

5.76%
-

Apr-2033
-

₹1,80,841
-
-
-

₹1,80,841
5.76%

Central 
Government 

dated securities 
(G-Sec) with 10 
year maturity is 

considered to be 
the most liquid 

Indian debt 
securities. Thus, 
ensuring closest 
proximation to 

the index it 
tracks

The supply of 10 Yr. 
G-Sec i.e. the 

amount 
outstanding under 
10 Yr. is relatively 
highest vis-à-vis 
other maturities 
thereby ensuring 

continuous 
availability of the 

instrument for 
investment 

compared to other 
debt securities

Higher liquidity 
coupled with high 
outstanding will 
likely make yield 
leakage relatively 

lower for the 
investor in this 
segment where 

underlying is 10 Yr. 
G-Sec as compared 

to other 
combinations 

available in the 
longer segment

If the long-term 
yields are 

expected to move 
in range bound 

manner before it 
starts dropping, 

then buy and hold 
investor can 

potentially lock-in 
at higher 

Yield-to-maturity 
(YTM) now.

Buy and Hold 
investor continues 
to be exposed to 

potential 
re-investment risk 

if investing for 
shorter 

maturity/duration 
specially if the 

market is nearing 
the peak of rate 

hike cycle

CPSE AAA Bonds

SDL

Central Government Securities

AAA

AA

A

 

Corporate bonds generally carry 
higher credit risk  vis-à-vis SDL and 
AAA rated CPSE.

Carries no credit risk.



 Follow us on

About the index:

 

1800-2090-777 (Toll Free) Mon-Sat: 9 am-6 pm customercare@miraeasset.com Contact your financial advisor or
mutual fund distributor for details

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

The index seeks to track the performance of gilt issuers near to the maturity date of the index i.e. April 29th 2033.

Source: CIRISL Indices  TREPS: Triparty Repo Dealing and Settlement, T-Bills : Treasury Bills

Only fixed coupon bearing central government 
dated securities will be considered.

Surrogate bonds (namely Food Corporation of India 
bonds, Oil bonds, Fertilizer bonds and UTI Special 
Bonds), STRIPS and Floating rate bonds are 
excluded from eligible securities.

All the central government dated securities 
maturing in 12 month prior to April 29th 2033 will 
form part of the index.

Weights to individual securities as evaluated on each 
rebalancing date and inception date will be calculated 
in the ratio of amount outstanding (30% weightage) 
and liquidity score (70% weightage). 

Liquidity score will be calculated based on the volume 
traded (70%), number of trades (15%) and days traded 
(15%) in the previous quarter. The index constituents 
will be reviewed on quarterly basis.

Proceeds from the maturity of bond but before the 
maturity of the index will be re-invested in remaining 
bond, followed by T-Bills and finally shall be re-invested in 
TREPS for subsequent days till the maturity of the index.

Fund facts

PRODUCT LABELLING

•  Income over the Target maturity period
•  Open ended Target Maturity Index Fund that 
 seeks to track CRISIL IBX Gilt Index – April 2033
*Investors should consult their financial advisors if they are 
not clear about the suitability of the product.

Mirae Asset CRISIL IBX Gilt Index – April 2033 
Index Fund is suitable for investors 
who are seeking*
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Scheme Riskometer

Investors understand that their principal
will be at Moderate Risk

Scheme Benchmark:
CRISIL IBX Gilt Index – April 2033

Benchmark Riskometer

The Benchmark is at Moderate Risk
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Potential Risk Class Matrix

Credit Risk

Interest Rate
Risk

Relatively Low  (Class I)

Moderate (Class II)

Relatively High (Class III)

Relatively
Low (Class A)

Moderate
(Class B)

Relatively High 
(Class C)

A-III

 

Allotment Date:
20th Oct 2022

Minimum Investment : 
`5,000/- and in multiples 
of `1/- thereafter. 

Minimum Additional Amount: 
`1,000/- and in multiples 
of `1/- thereafter. 

Taxation:
Debt

Exit Load: 
Nil

Benchmark: 
CRISIL IBX Gilt Index –
April 2033 

Fund Manager: 
Mr. Mahendra Jajoo

Plan & Options: 
Regular and Direct Plan (1) Growth 
Option and (2) Income Distribution 
cum capital withdrawal (IDCW). The 
IDCW Option shall have Reinvestment 
and Payout option

(A scheme with relatively high interest rate risk and 
relatively low credit risk)

Index Disclaimers
CRISIL Research, a division of CRISIL Limited (“CRISIL”) has taken due care and caution in preparing this report (“Report”) based on the information obtained by CRISIL from sources which it considers reliable (“Data”). 
However, CRISIL does not guarantee the accuracy, adequacy or completeness of the Data or Report and is not responsible for any errors or omissions or for the results obtained from the use of Data or Report. The Report is 
not a recommendation to invest or disinvest in any company whether covered or not in the Report and no part of the Report should be construed as an investment advice or any form of investment banking. CRISIL especially 
states that it has no liability whatsoever, financial or otherwise, to the subscribers/ users/ transmitters/ distributors of this Report. CRISIL Research operates independently of, and does not have access to information 
obtained by CRISIL’s Ratings Division / CRISIL Risk and Infrastructure Solutions Limited (“CRIS”), which may, in their regular operations, obtain information of a confidential nature. The views expressed in the Report are that 
of CRISIL Research and not of CRISIL’s Ratings Division / CRIS. The Report is confidential to the client. No part of this Report may be distributed, copied, reproduced or published (together, “Redistribute”) without CRISIL’s 
prior written consent, other than as permitted under a formal Agreement (if any) in place between the client and CRISIL. Where CRISIL gives such consent, the Client shall ensure that the recipient so permitted is responsible 
to ensure compliance with all applicable laws and regulations with respect to any such Redistribution. Without limiting the generality of the foregoing, nothing in the Report is to be construed as CRISIL providing or intending 
to provide any services in jurisdictions where CRISIL does not have the necessary permission and/or registration to carry out its business activities in this regard. The Client will be responsible for ensuring compliances and 
any consequences of non-compliances for use and access of the Report or part thereof outside India.

Statutory Details: Trustee: Mirae Asset Trustee Company Private Limited; Investment Manager: Mirae Asset Investment Managers (India) Private Limited (AMC); Sponsor: Mirae Asset Global Investments Company Limited.

The information contained in this document is compiled from third party and publically available sources and is included for general information purposes only. There can be no assurance and guarantee on the yields. Views 
expressed by the Fund Manager cannot be construed to be a decision to invest. The statements contained herein are based on current views and involve known and unknown risks and uncertainties. Whilst Mirae Asset 
Investment Managers (India) Private Limited (the AMC) shall have no responsibility/liability whatsoever for the accuracy or any use or reliance thereof of such information. The AMC, its associate or sponsors or group 
companies, its Directors or employees accepts no liability for any loss or damage of any kind resulting out of the use of this document. The recipient(s) before acting on any information herein should make his/her/their own 
investigation and seek appropriate professional advice and shall alone be fully responsible / liable for any decision taken on the basis of information contained herein. Any reliance on the accuracy or use of such information 
shall be done only after consultation to the financial consultant to understand the specific legal, tax or financial implications.


